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ITEM 5. OTHER EVENTS.

On May 2, 2003, Joshua S. Boger, the Company’s Chairman and CEO, entered into a plan with Goldman, Sachs & Co., pursuant to which Goldman will
undertake to sell, subject to a limit order, an aggregate of 470,000 shares of the Company’s stock issuable upon exercise of options held by Dr. Boger. Sales
under the plan are to begin no earlier than 90 days after adoption of the plan, and will take place at specified intervals between August 5, 2003 and March 9,
2004.
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